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guestion, ¢ embraces, truly, the constituent materials of this
important desideratum, and to the elucidation of that princi-
le, the views of the Comnv tee have been mainly directed;

and towards that end 1t wou ild remark, that, among ‘.he
errors and misconceptions W aich prevail, in reference to
this SUUJPCL’ there 1s none wi :c 1 is more common than the
assamtnzon that an aiteration In tne qua mm of money witl
be necessarily followed by a proporitoaate caange in the pn-
ces ol ¢!l commodities; an: i ininile mr",fncm (ml miser!
have been indicted upon the world through those errors and
misconceptions, as prepagated by numerous writers on this
science. There would be more oi'truth in that assumption
if the trading universe consisted only of one community;
but being be\}y cdustributed into continents and islands,
emplres, Iunodt)*“la and suddivisions, the surplus money of

_one section will seel employment in foreign commerce, or

find investment 1n the stock s, or estates, of othel countries.

"The most general effect of an increase, or a diminution
of the currency, i1s a rise, or decline, in the exchangable
value of REAL property; and generally, to an extent, greatly
exceeding the degree, or ruao, of that 1increase, or diminu-
tion, while PErsoxar chatiels, or commodities of com-
merce, are less affected by fluctuations of the currency; and
these varient effects may be ascribed to actual causes, and
estzblished principles, to wit: the permanent and immova-
vie character of the one, and the wasting or transferable na-
ture of the other. And as the prodvcts of the soil are en-
hanced in price in commercial marts, to the utmost maxt-

muim of COlan,d ;O‘l t‘ IOLOH \n(’ natu "’?1 "(UOH Of bun-
dant currency, so are 14 mr‘s, an< the labrics of the countr},
re¢ uced to the ML of trading vnront from the onera~

tion of the same cause. In piooi of the prevalence of this
P“’V’lple and ofth'* Ventv of these fa us, 1t will suffice to
refer {o the state of I nnd or the nearer markets of our
ern cittes,  But of dll pxodvc“o 15 tae food of man 1s
ess the subjef‘ of such an influence; and that 15 owing to
s bum\/ nature, and pe ‘able quality; as if an e\ces&,, or
a searcity, exists, of corn, it will be relativ e1“ Low, or high
I “HCP without a commensurate regar rd to the ubundance,
Wy dearth 6l currency.

Among ‘he variou >wpedients to supply the deficit of re~
venue, it “h s not escaned the view of the Comm ittee, that
(Y“ -

edective means micht be obtained through the equitable
2 riving interest from the depos*te:, of the pube
he moneys—but this resource would be merged in the more




